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Explanation of Responses:

1. Shares underlying restricted stock units (including 1,559 shares underlying restricted stock units issued in lieu of dividends (through December 31, 2015 in connection with the award of 93,608 restricted
stock units granted on January 15, 2015). The shares underlying these restricted stock units will vest on January 15, 2018, subject to the terms and conditions of the Walgreens Boots Alliance, Inc. 2013
Omnibus Incentive Plan, as amended and the related award agreement.

2. Shares of common stock are held of record by a corporation, Alliance Sante Participations S.A. ("ASP') which is 100% owned by another corporation, NEWCIP S.A., which is 100% controlled by the
Reporting Person

3. ASP owns directly and of record 50% of the voting power of Sprint Acquisitions Holdings Limited (f/k/a AB Acquisitions Holdings Limited, 'Gibco'"); entities affiliated with Kohlberg Kravis & Roberts &
Co. L.P. (KKR') own the other 50% of the voting power of Gibco. As a result, through his indirect control of ASP, the Reporting Person may be deemed to control Gibco jointly with KKR and to have shared
with KKR beneficial ownership of the 139,689,339 shares of common stock (the 'Second Step Shares') issued to Gibco on December 31, 2014 by Walgreens Boots Alliance, Inc. (WBA") as part of the purchase
consideration paid by WBA to acquire the 55% of the issued and outstanding share capital of Alliance Boots GmbH it did not already own. The Reporting Person expressly disclaimed beneficial ownership
over such shares, except to the extent of ASP's pecuniary interest therein.

4. On December 31, 2015, Gibco distributed to its shareholders the entirety of the 139,689,339 Second Step Shares. In connection with such distribution, ASP received 66,695,655 shares of common stock of
Walgreens Boots Alliance, Inc. in respect of its direct or indirect pecuniary interests in such Second Step Shares distributed by Gibco. As of December 31, 2015, Gibco no longer owns, beneficially or of record,
any shares of common stock of WBA and ASP has no pecuniary interest in any shares of common stock of WBA other than the 140,992,525 shares it holds directly and of record.
Benjamin S.J. Burman,
attorney-in-fact

** Signature of Reporting Person Date

12/31/2015

Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.

* |f the form is filed by more than one reporting person, see Instruction 4 (b)(v).

** |ntentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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